SECURITY DEPOSIT BOND 
DEED POLL

THIS DEED POLL OF SECURITY DEPOSIT BOND 
is made on the date specified on the signing page. 

RECITALS

A. The Holder is the holder of or applicant for each Title under the Relevant Legislation. 

B. The Holder is required under the Relevant Legislation to provide and maintain a security deposit to secure funding for the fulfilment of the Holder’s obligations, including future obligations, in relation to each Title. 

C. The Financial Institution has agreed to provide an unconditional bond and to enter into this Deed  Poll in order to satisfy the Holder’s obligations as required by the Relevant Legislation. 

OPERATIVE PROVISIONS

1. By this Deed Poll, the Financial Institution unconditionally undertakes and covenants to pay on demand any sum or sums which may from time to time be demanded by the Minister, up to the Maximum Bond Amount. 

2. In the event that the Financial Institution is notified in writing by the Minister that payment of the whole or any part of the Maximum Bond Amount is required, the Financial Institution unconditionally agrees that such payment or payments shall be made at the direction of the Minister, without any further reference to the Holder and notwithstanding any notice given by the Holder to the Financial Institution not to pay the same. 

3. The Financial Institution’s liability under this Deed Poll shall continue until notification in writing from the Minister that the Financial Institution’s liability is released, provided that the Financial Institution may at any time, without being required so to do, pay at the direction of the Minister the Maximum Bond Amount (less any amounts already paid under this Deed Poll) or such lesser sum as may be specified by the Minister in writing as representing full satisfaction for the undertaking and covenant herein and thereupon the liability of the Financial Institution hereunder shall be discharged. 

4. The liability of the Financial Institution under this Deed Poll shall not in any way be discharged, released, or impaired by any of the following:
a. any amendment, repeal or replacement of the Relevant Legislation or the enactment or repeal of any other legislation; 
b. any variation or variations (with or without the knowledge or consent of the Financial Institution) to the Title or Titles to which this Deed Poll relates or in any of the obligations of the Holder under each Title; 
c. any breach or breaches (wilful or otherwise) of the said obligations committed (with or without the knowledge or consent of the Financial Institution) by or on behalf of the Holder with or without the knowledge or consent of the Minister; or 
d. by the granting by the Minister, of any time credit forbearance or indulgence to the Holder or any person who may have contracted with the Holder. 

5. The Financial Institution acknowledges that, under the Relevant Legislation, changes may be made to the security deposit requirements of each Title, which may include a requirement under the Relevant Legislation for a security deposit provided by the Holder to be extended, applied or otherwise required to support additional titles or authorisations not identified in this Deed Poll.  The liability of the Financial Institution under this Deed Poll shall not in any way be discharged, released or impaired by any variation, grouping, ungrouping, addition or removal of a Title secured by this Deed Poll, or any change to the manner in which a security deposit is required, calculated, grouped, held or applied under the Relevant Legislation (with or without notice to the Financial Institution).  

6. The Financial Institution shall obtain for itself on its own responsibility and at its own expense its own information on all matters affecting the obligations of the Holder under the Relevant Legislation and each Title and any variation thereof (including any failure by the Holder to fulfil said obligations) and the Minister shall not be under any obligation to the Financial Institution to have communicated to or at any time hereafter to communicate to the Financial Institution any such matter as aforesaid or any facts relating to such matters (whether within the knowledge of the Minister or not) and shall be under no any liability in relation thereto. 

7. Unless directed otherwise by the Minister , any payment required to be or that may be made by the Financial Institution hereunder shall be made to the NSW government department administering the Relevant Legislation from time to time, and the official receipt of the department shall be a full discharge to the Financial Institution for the amount so paid. 

8. Any demand notice or communication required or that may be given by the Minister to the Financial Institution under this Deed Poll shall be sufficiently given or served if signed by the Minister and if left at or sent by post to the address to a principal or other place of business of the Financial Institution in New South Wales or elsewhere as otherwise provided for the service of documents on a company by s109X of the Corporations Act 2001 (Cth) or similar law. Any demand notice or communication sent by post shall be deemed to have been given on the seventh working day after having been posted. 

9. The Financial Institution must notify the Minister  within 7 days of any changes to the Financial Institution’s Internal Reference. 

10. The benefit of this Deed Poll is not assignable by the Minister. 

11. This Deed Poll is governed by the law applying in New South Wales and the Financial Institution irrevocably and unconditionally submits to the exclusive jurisdiction of the courts of New South Wales and the courts entitled to hear an appeal from those courts. 

12. [bookmark: _Ref227919311]The Financial Institution may sign this Deed Poll by electronic means where permitted by law.  The Minister consents to the Financial Institution signing by electronic means.  

13. If the Financial Institution signs this Deed Poll by electronic means, then: 
a. an electronic form of this Deed Poll with the Financial Institution’s electronic signature(s) appearing will constitute an executed Deed Poll; and
b. a print-out of this Deed Poll with the Financial Institution’s electronic signature(s) appearing will also constitute an executed Deed Poll.


DEFINITIONS

14. In this Deed Poll, defined terms have the meaning set out in the reference schedule.

15. In this Deed Poll, references to the “Minister” are to the Minister responsible for the administration of the Relevant Legislation from time to time and include any delegate, authorised officer, agent or servant of the Crown acting on behalf of the Minister.
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SIGNING PAGE 

Executed by the Financial Institution as a deed:

Date of Deed Poll: 	Click or tap to enter a date.……………………………………………
         	Date signed by Financial Institution


[Delete the irrelevant execution blocks and enter the relevant details before execution]
[Highlighting may appear in editable sections of this form but will not appear in printed copies. To turn it off select ‘Review’, then ‘Restrict Editing’ and untick the ‘Highlight the regions I can edit’ tickbox]

[bookmark: POA_CorpGrantr_CorpAttny2Dirs_Deed][execution under power of attorney]

	Signed sealed and delivered as a deed for ##name of party ACN ##number by its attorney under a power of attorney dated
	
(insert date of power of attorney)
(who has no notice of revocation of that power of attorney as at the date of signature) in the presence of:
	)
)
)
)
) 
) 
)
)




			
Signature of witness	 Signature of attorney 




			
Print full name of witness	 Print full name of attorney

	 	
 Title of attorney 
 



[execution by authorised officer]


	Signed sealed and delivered for and on behalf of ##insert company name ACN ##number by its agent in accordance with s 126(1) and s 126(5) of the Corporations Act 2001 by 

	,
(print full name of signatory)	
	
(print title of signatory)


	
(print details of authority of signatory)
in the presence of: 
	)
)
)
)
) 	
) Signature of signatory
)
)
)
)
)
)





	
Signature of witness (insert image)


	
Print full name of witness



	Executed as a deed by ##insert company name ACN ##number in accordance with s 127(1) and s 127(3) of the Corporations Act 2001:
	)
)
)
)
)




			
Signature of Director 	Signature of Director/Company Secretary

			
Print full name	Print full name




	Executed as a deed by ##insert company name ACN ##number in accordance with s 127(1) and s 127(3) of the Corporations Act 2001:
	)
)
)
)



	
Signature of Sole Director ##optional [and Sole Company Secretary]

	
Print full name



[execution under common seal]

	Executed as a deed by the affixing of the Common Seal of ##insert company name ACN ##number in accordance with s 127(2) and s 127(3) of the Corporations Act 2001 in the presence of:
	)
)
)
)
)




			
Signature of Director	Signature of Director/Company Secretary


			
Print full name	Print full name




	Executed as a deed by the affixing of the Common Seal of ##insert company name ACN ##number in accordance with s 127(2) and s 127(3) of the Corporations Act 2001 in the presence of:
	)
)
)
)
)



	
Signature of Sole Director ##optional [and Sole Company Secretary]



….	
Print full name

REFERENCE SCHEDULE
	Relevant Legislation
	Choose an item.
including as amended, repealed or replaced from time to time.

	Holder
	Name: [insert name here]
ACN:Click or tap here to enter text.

	Financial Institution
	Name: [insert name here]
ACN:Click or tap here to enter text.
Address: Click or tap here to enter text.

	Financial Institution Internal Reference
	Click or tap here to enter text.
	Maximum Bond Amount

	AUD $[amount in words and figures]

	Title
	Each authorisation or title identified in the table below, as well as any other authorisation or title held by the Holder in relation to which the security requirements under the Relevant Legislation are grouped with an authorisation or title identified below, but not including any authorisation or title that has been removed from any such group under the Relevant Legislation:

Insert here	Insert here	Choose an item.
Insert here	Insert here	Choose an item.
Insert here	Insert here	Choose an item.
Insert here	Insert here	Choose an item.
Insert here	Insert here	Choose an item.
Insert here	Insert here	Choose an item.





