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NSW exploration activity summary

Titles

Exploration in New South
Wales (NSW) has surged

over the last decade with ~N E;ir :
the total number of titles ‘.'.- -’%"-ﬁ,‘-‘ e
doubling since 2010 to R A
over 2,200 titles currently. ; s
B
B

2,200+

titles

- Current exploration title

[l Current exploration title
granted FY 2024-25

Active titles per financial year

Coal == Minerals —— Total The growth in titles is
2,500 driven by a robust minerals
sector in NSW, which has
seen a sustained year on
year increase over the past
decade. Comparatively, the
1,500 number of titles for coal
exploration has remained
relatively stable over the
same period.
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Exploration expenditure

Expenditure by geological province

Thomson Orogen

$2.7m
0.6%

Delamerian Orogen
$4.1m
1.0%

Curnamona
Province

$20.0m

4.7%

Murray Basin
$111.3m
25.0%

Cobar Basin

Lachlan Orogen
$147.2m
36.0%

@

Gunnedah Basin
$324m $10.6 m
7.7% 2.5%

New England Orogen i i
$122m Exploration in the

=5 Lachlan Orogen lead
overall expenditure

Cloncestor Basin with $147 million spent,

sa3m predominantly targeting
[ copper and gold.
Additionally, there was

a significant increase in
Sydney Basin expenditure in the Mul’ray
e Basin with $111 million spent

on exploration activities
overwhelmingly for mineral
sands projects.
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Exploration expenditure by authority type

Assessment
$1,078,000
0.3%
— Exploration

$423,518,000 $196,554,000
Mining 46.4%
$225,886,000
53.3%

A total of $423.5 million
was invested across mineral
and coal exploration, with
significant expenditure
occurring on both mining
titles ($225.9 million)

and exploration titles
($196.6 million).

Exploration expenditure is
led by mineral sands (25%)
and coal (22%), with gold
also seeing significant
investment at 19%. Other key
commodities include copper
(13%), silver (5%), lead and
zinc (each 3%). Notably,
exploration for critical
metals cobalt and scandium
each accounted for 2% of
the total.

Percentage of total expenditure by top 10
target commodities

Mineral sands
25%

Zinc  Cobalt Iron
3% 2% 2%

Scandium
2%

Commodity percentages are estimated based on a detailed analysis of a
representative sample of exploration reports. For projects targeting multiple
commodities, expenditure has been divided equally amongst them.
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Exploration activities

Exploration expenditure by resource per financial year

Coal  mmm Minerals Total Minerals exploration has
$500 m seen a decade of substantial
growth in NSW, driving
$400m total expenditure to near-
record highs, but the recent
$300m dip is mirrored across
other jurisdictions within
$200m Australia and internationally.
s100m The robust investment in
recent years underscores
% the sustained confidence

2010-11 2012-13 2014-15 2016-17 2018-19 2020-21 2022-23 2024-25 in the value of the NSW
minerals sector.

Drillholes and depth by resource per financial year

Coal W Minerals Total depth Following a decade-high

20,000 - - 1500 peak in the previous

year, exploration drilling
activity has moderated,

with minerals exploration
continuing to comprise most
drilling activities.

Drillholes
Depth (km)
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Kilometres drilled by resource Exploration expenditure by activity

B Minerals Coal

Drilling and

downhole geochemistry

Coal Advanced prospect testing/

329 km resource definition activities

926 km 35.5% Administration

total

Compilation activities

Minerals
597 km Geophysical surveys and
64.5% remote sensing

Environmental management
and rehabilitation

Other laboratory work

. .. . Surface and other exploration
Drilling activity across NSW was led by minerals

exploration, which accounted for 65% of the Community consultation ‘ ‘ ‘ ‘
total, while coal exploration comprised the S0 $50 m $100m $150m $200 m
remaining 35%.

The majority of exploration expenditure is directed towards minerals, with
drilling activities accounting for the single largest area of investment,
followed by advanced prospect testing and resource definition activities.

Data derived from annual reports submitted to NSW Resources.

© State of New South Wales through the Department of Primary Industries and Regional Development 2025. You may copy, distribute, display, download and otherwise freely deal with this publication for any purpose, provided that
you attribute the Department of Primary Industries and Regional Development as the owner. However, you must obtain permission if you wish to charge others for access to the publication (other than at cost); include the publication in
advertising or a product for sale; modify the publication; or republish the publication on a website. You may freely link to the publication on a departmental website.

Disclaimer: The information contained in this publication is based on knowledge and understanding at the time of writing (August 2025) and may not be accurate, current or complete. The State of New South Wales (including
Department of Primary Industries and Regional Development), the author and the publisher take no responsibility, and will accept no liability, for the accuracy, currency, reliability or correctness of any information included in the
document (including material provided by third parties). Readers should make their own inquiries and rely on their own advice when making decisions related to material contained in this publication.

NSW exploration activity summary 2024-25 financial year



